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Recorded Sept. 18 50 atp@9L5 P. M. NO. 21,491 EQUITY
d ’ AGE 57 r"i"

B Revioed July 1054) LIBER P Exhibit -Mortgage
(Rovised July 1954) MORTGAGE Filed Nov.22,1966
THIS MORTGAGE, Made this  18th day of Lepterper ,A. D, 1959, by

and between Joseph V. Laderoute and 71 3sapeth “ears Lageroute, n.1ls Wlie€,

of Frederick County . in the State of Maryland, hereinafter called the Mortgagor, and
Farners and ..echanlcs-0ltlzens ational RBank of Frederick, a “oay cOr'-

orate | .
Jﬂgwxmt}omorganized and existing under the kommxfthaSkatarnf X acts of Zongress, :

hereinafter called the Mortgagee.
is justly indebted to the Mortga Y
% i Justly indebted to the Mortgngse,ly

WHEREAS, the Morigagor, beoMpa THER R e & da e
borrowed money in the principal sumof -IGrIL B “HOUodAr o ¢
Dollars ($ lIé , 300 +CQ, being part of the purchase money for the property hereinafter described, with
incerest from dafe at the rate of five and ~rne-fovrpar centum (5‘5;' %) per annum cn the u,ngai

rincipal until paid principal and interest being pay able at the cffice of F§rz!1er s, 2ng_..echanlcs=
Ritizens National -ank of rrederlCkgip LOUY corporate, 1n frederick,

Maryland, or at such other place as the holder hereof may designate in writing, in monthly ingtallments

of O°F TUNDRED IR DOLLAKS =nd 00/l00-mwmm e e - Dollars ($ 109.80 ),
commencing on the first day of Novanmbar 19 59 , and on the first day of each month there-
after until the principal and interest are fully paid, except that the final payment of principal and interest,
if not sooner paid, shall be due and payable on the first day of October , 19 84 .

Privilege is reserved to pay this debt in whole, or in an amount equal to one or more monthly payments on
the principal that are next due, on the first day of any month prior to maturity : PROVIDED, HCOWEVER, That
written notice of an intention to exercise such privilege is given a least thirty (30) days prior to pre-
payment; and provided further that in the event this debt is paid in full prior to maturity and while it is
insured under the provisions of the National Housing Act, all parties liable for the payment of same,
whether principal, surety, guarantor or endorser, agree to be jointly and severaily bound to pay to the
holder of this mortgage a premium charge of one percent (1%) of the original principal amount hereof,
except that in no event shall the adjusted premium exceed the aggregate amount of premium charges
which would have been payable if the mortgage had ccntinued to be insured until maturity ; such payment
to be appiied by the holder hereof upon its obligation to the Federal Housing Commissionct.

AND WHEREAS, it was a condition precedent to the making of the aforesaid loan that the repayment
thereof, with interest, should be secured by the execu tion of these presents.

Now, THEREFORE, THIS MORTGAGE WITNESSETH, that in consideration of the premises and the sum of
One Dollar ($1.00) this day paid, the receipt whereot is hereby acknowledged, the Mortgagor does hereby
grant, convey and assign unto the Mortgagee, its successors and assigns, all lot (s) of ground
situate, lying and beingin ~ f'rederick County, . in the State of Maryland aforesaid, and

described as follows, that 1s to say:
16—B5500-"

A1l that piece or narcel of laxd situate, 1ly*ag and btelng
> Rockwell Tarrace, in Frederick Ccuanty, saryland, foraerly 'tnown as
less Third Street, ixtended, and miore narticularly Jescribed as follows:
411 that lot or parcel of land lirown as lot 0. 9 zs indicated
cr. the mlat of the vest Erd Realty To.pany, recoried in Liber 5. T. I,
folio 6, one of the Land liecords for "redericl: Couaty, fronting on the
south side of Rockwell Terrace, (forrerly InOwi ag vieat Third Street,
Lxten ed) for i aistance of 61 feet, and runring bacx with even depth
for a distance of 171 feet, the improve.ents thereon belng Lnown as NO.
306 hockwell Terrace.
It being the sanle real egstate wviich was conveyed unto Joseph
V. Baderoute and Elisabeth Jears Laderoute, nls wile, by deed fron James
. W. Houck ah~ Mary E, “ouck, n»iis wile, dated Sentember _18 . 1959,
. and intended to be recorded prior to tne recording of thals mortgage
among the Land Records for Trederick County.
And being alsc the sane real ostate wirich was conveyed unto
James W. ouck and virginis C. H uck, Jt. ten, by deed Irox Grace E. Rlce,
unnmarried, dated iay 21, 1947, and recorded in Liber o 4537, folio 38,
sne of the Land Records for Frederick County.

FOR VALUY 2XCETIVED, we herabhr tr=n-feyr ‘he within mo>tmo

___iin-ss vhe signature of Farmers and Mccrnnicsiiational Eank,
Tormaply-Farmers and Moch ni-s-Citizens Hational Bank, by 1ts
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*Delete Halicized words if Mortgagee is not a Building and Loan Association.
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